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Attached format signed by me/us

1/we hereby authorize you to debit our Account No without reference to me/us for cash margin, fees, and

any other charges that you are obliged to pay relating to the underlying Letter of Guarantee.
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LETTER OF GUARANTEE APPLICANT'S DECLARATION

1) I/we hereby undertake, absolutely, irrevocably and unconditionally to hold you

2)

harmless and Indemnify you at your first request against all and any
consequences, claims, material or other damages which may arise from your
issue of this Litter of Guarantee, for which | (we) agree to be held fully liable,
irrespective of the nature and sources of such consequences, claims or damages.

I/we also unconditionally and irrevocably fully authorize you to pay the
beneficiary named in this Letter of Guarantee any amount claimed under this
Letter of Guarantee notwithstanding any objection by me (us) to the amount
claimed and without giving the reasons thereto or obtain my (our) prior
approval. And we hereby agree to bear any charges / delay fines if imposed by
the bank.
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3)

4)

5)

6)

7)

8)

9)

That in the event of your receipt of a request from the beneficiary(ies) for
extension of the validity of the said guarantee or for paying its value, you may
at your sole discretion and without any commitment on your part, extend the
validity of the guarantee or pay its value as requested by the beneficiary(ies)
without reference to me/us or without the necessity of obtaining my/our prior
approval.

I/we irrevocably authorize you t0 deduct any/all cash coverage and other fees
from my/our account(s) with you. l/we further irrevocably authorize you to
deduct any amounts claimed or paid by you to the beneficiary under this Letter
of Guarantee and debit them to my/our account(s) with you at your absolute
discretion. l/we further irrevocably authorize you to use, at your absolute
discretion, any/all funds withheld as cash coverage against this Letter of
Guarantee for full/partial payment and/or coverage of any other credit facilities/
obligations in my/our name until full payment of all my/our obligation(s) under
this Letter of Guarantee and/or full and final payment of any/all outstanding
and unpaid credit facilities and other obligations.

I/we agree that upon the Bank's first demand. I/we shall immediately deposit
with the Bank, as security for any and all of my/our liabilities hereunder, funds
sufficient to cover the value of the Letter of Guarantee plus all fees, charges or
other amounts payable by me/us in connection with the Letter of Guarantee
and/or the enforcement of the Bank's rights.

I/we hereby irrevocably agree to the Bank deduction of all commissions and
other charges against this Letter of Guarantee in advance at the time of issue of
this Letter of Guarantee and/or at any time throughout the validity of this Letter
of Guarantee and/or at the time of any amendment thereof. | (we) also
irrevocably agree that such commissions and charges paid/payable to you are
non-refundable notwithstanding any circumstances which may arise in the
future.

I/we absolutely and irrevocably declare and undertake that my obligation(s) to
the Bank shall remain in force and binding to me/us the undersigned
notwithstanding the expiration date of this Letter of Guarantee and until you
receive a written notice from the beneficiary releasing you fully and finally to
the Bank's satisfaction with the original of this Letter of Guarantee and any
extensions thereof returned to the Bank for cancellation.

It is agreed that the mere issuance by the bank of a Letter of Guarantee on the
occasion of a specific contract shall not obligate the bank to issue further letters
of guarantee or financing the same contract.

I/we hereby acknowledge that in the event contract name or number is
mentioned herein, your bank is no way concerned with or bound by the terms
of such contract.

10) Any dispute over the interpretation or execution of the terms and/or conditions

of this letter of guarantee to be issued, shall be referred to the Committee for
Settlement of Banking Disputes in the Kingdom of Saudi Arabia.

11) The legal jurisdiction of courts as aforementioned in clause 10 herein may not,

and shall not be interpreted as to limit the Bank's right to take any legal action
against the applicant in any other legal jurisdiction inside and outside the
Kingdom as may be deemed appropriate by the Bank. Moreover, such legal
action by the Bank against the applicant in any one or more legal jurisdiction(s)
does not restrict the Bank from filing legal action in any other legal jurisdiction,
simultaneously or otherwise. I / we agree to indemnify the Bank for all expenses
(including legal fees) it may incur in securing its entitlement under this Letter
of Guarantee.

12) In the event of a dispute on the interpretation of the aforementioned terms and

conditions, the Arabic version only shall prevail.

13) We hereby consent and authorize the Bank to disclose, exchange and obtain

any information about us or our accounts, as deemed necessary or appropriate,
from the Saudi Credit Bureau (SIMAH), commercial banks and/or any other
entity licensed by the Saudi Central Bank (SAMA), under the information
exchange agreement.
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